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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,045 

0.4 

1.4 

-4.1 

26.0 

Saudi (NOMUC) 

9,512 

1.1 

8.5 

32.5 

37.5 

Energy 

5,478 

0.0 

2.8 

0.7 

22.9 

Materials 

4,984 

0.5 

1.2 

-3.5 

NA 

Capital Goods 

4,705 

0.0 

2.8 

8.6 

28.7 

Com. & Prof. Svc 

4,181 

0.9 

3.4 

-12.4 

24.8 

Transportation 

4,359 

0.7 

4.3 

-0.8 

NA 

Cons. Durables & Apparel 

4,287 

-0.1 

5.7 

22.2 

NA 

Consumer Services 

3,937 

0.8 

2.8 

-0.5 

12.8 

Media 

8,776 

0.5 

0.1 

-6.7 

36.7 

Retailing 

7,946 

1.1 

1.6 

3.2 

NA 

Food & Staples Retailing 

10,461 

1.5 

4.9 

58.1 

NA 

Food & Beverages 

5,569 

0.6 

0.4 

27.9 

33.5 

Health Care Equipment 

4,919 

-0.1 

2.3 

31.9 

31.1 

Pharma, Biotech & Life Science 

4,420 

-2.6 

5.8 

22.9 

NA 

Banks 

7,035 

0.6 

-0.6 

-13.2 

16.5 

Diversified Financials 

3,721 

0.3 

4.9 

12.7 

NA 

Insurance 

5,301 

-0.2 

1.0 

17.4 

38.9 

Telecommunication 

6,393 

0.0 

0.9 

-1.2 

22.1 

Utilities 

3,589 

1.3 

3.2 

-18.4 

NA 

REITs 

3,999 

0.1 

1.8 

-4.7 

34.5 

Real Estate 

3,094 

0.1 

10.5 

-1.2 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Saudi Arabia Refineries Co. 

83.40 

9.9% 

583 

Gulf General Co-op Insurance Co. 

14.92 

9.9% 

73 

Abdullah Saad Mohammed Abo 
Moati for Bookstores Co. 

28.10 

6.6% 

157 

Wafrah for Industry and 
Development Co. 

74.50 

4.8% 

168 

Fawaz Abdulaziz AlHokair Co. 

23.12 

4.6% 

82 


Source: Tadawul 


Latest Earnings 


Company 

Date 

„ . . QNI (SAR 
Period v . 

mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

Salama 

27-Aug 

2Q20 

30.4 

182% 

1.22 

NA 

NADEC 

25-Aug 

2Q20 

131.6 

1763% 

1.30 

NA 

GASCO 

25-Aug 

2Q20 

13.3 

63% 

0.18 

NA 

DAR ALARKAN 

25-Aug 

2Q20 

10.4 

-86% 

0.01 

NA 

GACO 

25-Aug 

2Q20 

1.0 

-32% 

0.03 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of September 3, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 

• TASI closed 0.4% higher to 8,045 while NOMUC gained 1.1% to 
9,512 on Thursday. TASI traded value totaled SAR 12.6bn and 
averaged SAR 8.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 29.0% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.8% lower on Friday, trading at 
P/E (TTM) of 19.9x vs. 26.0x for TASI. 

• Banks and Materials gained 0.6% and 0.5%, respectively. 
Telecom closed flat. Food & Staples Retailing (up 1.5%), was the 
best performing sector. Among stocks, Saudi Arabia Refineries 
Co. (2030/SARCO AB), Gulf General Cooperative Insurance Co. 
(8260/GGCI AB), and Abdullah Saad Mohammed Abo Moati for 
Bookstores Co. (9500/ABOMOATI AB), led the gainers. 

• The Ministry of Investment issued 506 new licenses to foreign 
companies in 1H20, compared to 586 licenses a year earlier. The 
number of foreign investment licenses rose 20% Y/Y in 1Q20, 
ahead of falling by 47% Y/Y in 2Q20 to 165 licenses, the first 
quarterly drop in three years. (Source: Argaam) 

• According to reports, the Saudi Shura Council is set to discuss a 
proposal to amend Article 26/2 of the Labor Law, about 
determining the ratio of Saudis working in the private sector 
establishments, with a focus on localizing 75% of the leadership 
positions. (Source: Argaam) 

• The Saudi Minister of Commerce and Investment approved 
amending the executive regulations of Saudi-foreign business 
councils. The updated regulations aim to develop commercial 
relations between representatives of the private sector from 
Saudi-foreign business councils with counterpart countries 
under the supervision of the General Authority for Foreign Trade. 
(Source: Argaam) 

• National Company for Learning and Education (4291/NCLE AB) 
signed a non-binding memorandum of understanding (Moll) 
with Aaj Real Estate Investments Company and Yamami 
Holdings Company, owners of Refan Company for Operation & 
Maintenance Limited (Refan Company). On completion of the 
deal, Refan Company will be 100% owned by NCLE. (Source: 
Argaam) 

• Al Moammar Information Systems Co. (7200/MIS AB) signed a 
SAR 50mn (USD 13.3mn) contract with a legal entity to set up a 
highly secured and reliable communications system. The 
contract has a term of three years while the implementation 
period is six months. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

The Saudi British Bank 

26.00 

-3.2% 

1487 

Saudi Pharmaceutical Industries 

8i Medical Appliances Corp. 

33.50 

-2.6% 

35 

Tabuk Agriculture Development 

Co. 

24.96 

-2.5% 

104 

Knowledge Economic City 

11.00 

-2.5% 

89 

AlAbdullatif Industrial 

Investment Co. 

14.90 

-2.0% 

14 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

The Saudi British Bank 

26.00 

-3.2% 

1487 

Saudi Arabia Refineries Co. 

83.40 

9.9% 

583 

Dar Alarkan Real Estate 

Development Co. 

8.50 

-0.7% 

566 

The Saudi Arabian Oil Company 

36.00 

0.0% 

521 

Seera Group Holding 

17.96 

1.8% 

499 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,283 

1.0 

0.6 

-17.4 

8.6 

Abu Dhabi (ADX) 

4,552 

0.1 

0.4 

-10.3 

16.6 

Kuwait (KSE) 

5,025 

0.8 

2.1 

-10.1 

NA 

Qatar (QE) 

9,836 

0.3 

-0.5 

-5.7 

16.0 

Oman (MSM) 

3,746 

-0.6 

0.2 

-5.9 

11.1 

Bahrain (BSE) 

1,410 

0.9 

2.1 

-12.4 

13.1 

DJMENA Index 

543 

0.0 

0.2 

-10.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,427 

-0.8 

-2.3 

6.1 

26.7 

US (NASDAQ 100) 

11,313 

-1.3 

-3.3 

26.1 

33.5 

UK (FTSE 100) 

5,799 

-0.9 

-2.8 

-23.1 

NA 

Germany (DAX) 

12,843 

-1.6 

-1.5 

-3.1 

40.2 

France (CAC 40) 

4,965 

-0.9 

-0.8 

-16.9 

46.0 

Russia (MICEX) 

2,922 

-0.4 

-2.0 

-4.1 

9.3 

Japan (Nikkei) 

23,205 

-1.1 

1.4 

-1.9 

37.6 

Hong Kong (HSI) 

24,695 

-1.2 

-2.9 

-12.4 

12.9 

South Korea (KOSPI) 

2,368 

-1.2 

0.6 

7.8 

28.8 

China (SHCOMP) 

3,355 

-0.9 

-1.4 

10.0 

18.0 

India (NIFTY) 

11,334 

-1.7 

-2.7 

-6.9 

28.9 

Brazil (IBOV) 

1,01,242 

0.5 

-0.9 

-12.5 

NA 

Turkey (BIST 100) 

1,086 

0.9 

-1.3 

-5.1 

9.6 

Egypt (EGX30) 

11,181 

0.0 

-2.5 

-19.9 

NA 

MSCI Emerging Markets 

1,099 

-0.8 

-2.0 

-1.4 

19.9 

MSCI World 

2,400 

-1.1 

-2.3 

1.7 

29.2 


Source: Bloomberg, Reuters 


Commodities Prices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

42.7 

-3.2 

-5.3 

-35.4 

-30.0 

Natural Gas ($/mmbtu) 

2.6 

4.1 

-2.6 

12.0 

7.4 

Gold ($/oz) 

1,934 

0.2 

-1.6 

27.5 

27.3 

Silver ($/oz) 

26.9 

1.2 

-2.2 

50.7 

44.3 

Platinum ($/oz) 

904 

1.3 

-3.1 

-6.5 

-5.8 

Copper ($/t) 

6,730 

2.4 

0.5 

9.4 

15.5 

Zinc ($/t) 

2,455 

-1.2 

-1.5 

7.7 

4.3 

Lead ($/mt) 

1,940 

1.5 

-1.8 

0.9 

-6.1 

Wheat ($/bu) 

550 

-0.5 

0.3 

-4.8 

10.0 

Corn ($/bu) 

358 

1.2 

-0.3 

-11.1 

-10.3 

Sugar ($/lb) 

11.9 

-1.2 

-5.3 

-14.0 

-4.8 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

0.00 

-1.66 

0.00 

Saudi Arabia 

0.89 

0.00 

-1.34 

0.64 

UAE 

0.53 

0.08 

-1.68 

0.28 

Kuwait 

1.63 

0.00 

-1.13 

1.38 

Qatar 

1.03 

-0.09 

-1.22 

0.78 

Bahrain 

2.28 

0.00 

-0.38 

2.04 


Source: Reuters 


NOTES: 

(1) Prices updated as of September 4, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the red on Friday. S&P 500 and NASDAQ 
declined 0.8% and 1.3%, respectively. Dow Jones Industrial 
decreased 0.6%. In Europe, UK declined 0.9%. Germany and 
France closed 1.6% and 0.9% lower, respectively. 

• Asian markets ended in the red on Friday. China and Japan 
declined 0.9% and 1.1%, respectively. South Korea, Hong Kong 
and India closed 1.2%, 1.3% and 1.7% lower, respectively. 

• GCC markets ended mostly higher on Thursday. Dubai and Abu 
Dhabi increased 1.0% and 0.1%, respectively. Kuwait and Qatar 
gained 0.8% and 0.3% higher, respectively. Oman closed down 
0.6%, while Bahrain closed up 0.9%. 

• US jobless claims for the week ended August 29 stood at 0.9mn 
(prior: I.Omn; consensus: 1.0mn). (Source: Trading Economics) 

• The adjusted IHS Markit UAE Purchasing Managers' Index (PMI) 
drop to 49.4 points in August from 50.8 in July reflects the 
deterioration in business conditions after growth in the UAE 
non-oil private sector economy for two months in a row. 
(Source: Decypho) 

• According to Central Bank of the UAE (CBUAE), total credit 
facilities provided to the logistics, storage and communications 
sectors in the UAE amounted to AED 84bn (SAR 85.8bn) by the 
end of June 2020 from AED 57bn (SAR 58.2bn) in December 
2019. (Source: Zawya) 

• According to the General Federation for Bahrain Trade Unions 
(GFBTU), Bahrain's labour market could be revamped to absorb 
more Bahrainis and save millions of dinars under a 
comprehensive plan launched by GFBTU. The plan to replace 
high-earning expats in the workforce also includes possible 
solutions to elongate the lifespan of pension funds and revitalise 
social insurance. (Source: Zawya) 

• Dubai has officially announced the successful completion of an 
issuance process consisting of ten-year Islamic sukuk of USD 
I.Obn (SAR 3.75bn) at a profit rate of 2.763% and thirty-year 
government bonds of USD I.Obn (SAR 3.75bn) at an interest of 
3.9%. (Source: Trade Arabia) 

• Dubai's DP World (DPW DU) and Caisse de depot et placement 
du Quebec (CDPQ) have announced the expansion of their ports 
and terminals investment through a new commitment of USD 
4.5bn (SAR 16.9bn), that will increase the total size of the 
platform to USD 8.2bn (SAR 30.8bn). (Source: Trade Arabia) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 4 (prior: -9.4mn 
barrels) will be announced on September 10. (Source: Trading 
Economics) 

• US jobless claims for the week ended September 5 (prior: 0.9mn) 
will be announced on September 10. (Source: Trading Economics) 

• Japan's consumer price inflation for August 2020 (prior: 0.3%) 
will be announced on September 17. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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